




Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Wells Fargo 
Securities LLC 
Joint Repurchase 
Agreement

WF0501A26 3.6500% 5/1/26 5/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

470,000,000 470,000,000

Federal Home 
Loan Bank 
Discount Notes

313385WF9 3.7652% 5/1/26 5/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

350,000,000 349,999,818

Goldman Sachs & 
Co. Joint 
Repurchase 
Agreement

GS0501A26 3.5900% 5/1/26 5/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

340,000,000 340,000,000

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0501A26 3.6000% 5/1/26 5/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

335,100,000 335,100,000

Net Assets as of 4/30/2026: $4,855,841,997
Weighted Average Maturity: 9 (days)
Weighted Average Life: 9 (days)

A fund for which Janus Henderson Investors US LLC ("Janus") serves as investment adviser may invest its cash in Janus Henderson Cash Liquidity Fund LLC, an 
unregistered cash management vehicle also managed by Janus. Shares of Janus Henderson Cash Liquidity Fund LLC are not otherwise available for purchase.

Janus Henderson Cash Liquidity Fund LLC
Full Portfolio Holdings as of 4/30/2026
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0501A26 3.6200% 5/1/26 5/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

200,000,000 200,000,000

Fannie Mae 
Discount Notes

313589WF6 3.5984% 5/1/26 5/1/26 U.S. Treasury Debt 200,000,000 199,999,987

Federal Home 
Loan Bank 
Discount Notes

313385WT9 3.7675% 5/13/26 5/13/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

200,000,000 199,760,664

ING Financial 
Markets LLC 
Repurchase 
Agreement

IG0501D26 3.6100% 5/1/26 5/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

150,600,000 150,600,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0501A26 3.6000% 5/1/26 5/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

150,000,000 150,000,000

Fannie Mae 
Discount Notes

313589WJ8 3.5650% 5/4/26 5/4/26 U.S. Treasury Debt 150,000,000 149,955,226

United States 
Treasury Bill

912797SP3 3.6219% 5/7/26 5/7/26 U.S. Treasury Debt 150,000,000 149,925,205
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity
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Investment

Principal 
Amount ($) Value ($)

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0501B26 3.6000% 5/1/26 5/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

135,900,000 135,900,000

HSBC Securities 
(USA), Inc. Joint 
Repurchase 
Agreement

HS0501A26 3.5700% 5/1/26 5/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

135,000,000 135,000,000

United States 
Treasury Bill

912797TL1 3.5725% 5/5/26 5/5/26 U.S. Treasury Debt 100,000,000 99,970,599

Fannie Mae 
Discount Notes

313589WL3 3.5525% 5/6/26 5/6/26 U.S. Treasury Debt 100,000,000 99,950,043

United States 
Treasury Bill

912797TR8 3.6180% 5/12/26 5/12/26 U.S. Treasury Debt 100,000,000 99,900,836

United States 
Treasury Bill

912797SV0 3.5825% 5/21/26 5/21/26 U.S. Treasury Debt 100,000,000 99,811,202

Fannie Mae 
Discount Notes

313589XA6 3.5900% 5/20/26 5/20/26 U.S. Treasury Debt 100,000,000 99,810,523

United States 
Treasury Bill

912797TT4 3.5970% 5/26/26 5/26/26 U.S. Treasury Debt 100,000,000 99,761,023

United States 
Treasury Bill

912797TU1 3.6000% 6/2/26 6/2/26 U.S. Treasury Debt 100,000,000 99,690,429

Federal Home 
Loan Bank 
Discount Notes

313385XN1 3.6300% 6/1/26 6/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,690,083

Fannie Mae 
Discount Notes

313589XN8 3.5800% 6/1/26 6/1/26 U.S. Treasury Debt 100,000,000 99,689,934
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United States 
Treasury Bill

912797SX6 3.5988% 6/4/26 6/4/26 U.S. Treasury Debt 100,000,000 99,670,335

Fannie Mae 
Discount Notes

313589XS7 3.5700% 6/5/26 6/5/26 U.S. Treasury Debt 100,000,000 99,649,910

Federal Home 
Loan Bank 
Discount Notes

313385XV3 3.6000% 6/8/26 6/8/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,614,713

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0501B26 3.6100% 5/1/26 5/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

85,000,000 85,000,000

United States 
Treasury Bill

912797TS6 3.5800% 5/19/26 5/19/26 U.S. Treasury Debt 75,000,000 74,872,801

Jefferson 
Centerpointe LLC

47248TAA7 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

74,430,000 74,430,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0501C26 3.6000% 5/1/26 5/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

65,000,000 65,000,000

Federal Home 
Loan Bank 
Discount Notes

313385WV4 3.6200% 5/15/26 5/15/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,930,236

Federal Home 
Loan Bank 
Discount Notes

313385XS0 3.6150% 6/5/26 6/5/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,825,015

Page 4 of 6



Issuer Cusip Coupon/Yield

Maturity Date 
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Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity
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Investment

Principal 
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Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0501B26 3.5900% 5/1/26 5/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

45,000,000 45,000,000

Alberta Street 
Development LLC

01307LAA9 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

34,500,000 34,500,000

Five Points 
Housing LP

33834RAA1 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

33,110,000 33,110,000

Legado Encino 
LLC

52473EAA6 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

19,200,000 19,200,000

Encinitas Senior 
Living LP

29254AAA7 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

17,760,000 17,760,000

Lodi LV Loca LP 54028AAA0 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

17,000,000 17,000,000

East Town 
Crossing LLC

275642AB2 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

14,800,000 14,800,000

DMA Lancaster 
LLC

23346PAA7 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

14,370,000 14,370,000

Irvine Inn 
Apartments LP

46363PAA6 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

12,620,000 12,620,000

Eagle Yucaipa 55 
LP

27003CAA1 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

12,500,000 12,500,000

Novato Village LP 669897AA8 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

10,700,000 10,700,000

ICG-Stream Polk 
Ave LLC

44934AAA4 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

10,500,000 10,500,000

Eagle Hesperia 55 
LP

26960GAA5 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

10,160,000 10,160,000

Ventana Housing 
LP

922760AA1 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

9,700,000 9,700,000
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Principal 
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KDF Post Street 
LP

48244VAA4 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

9,450,000 9,450,000

Greenback San 
Juan Associates 
LP

393574AA6 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

7,800,000 7,800,000

Kyle & Ashley 
Associates LLC

50155HAA8 0.0000% 5/7/26 5/7/26 Variable Rate Demand 
Note 

7,150,000 7,150,000

Thomas J Nemic 
2020 Irrevocable 
Trust

884435AA6 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

5,455,000 5,455,000

LAM 204 LLC 51281AAA8 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

2,000,000 4,630,000

Seth Murphy 2022 
Multigenerational 
Trust

81781DAA4 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

4,220,000 4,220,000

Chantel Murphy 
2022 
Multigenerational 
Trust

15931CAA3 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

4,135,000 4,135,000

LEO@Carmel LLC 52638AAA6 3.7500% 5/7/26 5/7/26 Variable Rate Demand 
Note 

3,200,000 3,200,000

The weighted average maturity is a measure of a fund's interest rate sensitivity. The weighted average maturity may take into account the interest rate 
readjustment dates for certain securities.

The weighted average life is a measure of a fund's credit quality risk and is the weighted average maturity of a portfolio's individual securities without taking into 
account interest rate readjustment dates. The calculation is based on a security's stated final maturity date or, when relevant, the date of the next demand feature 
when the fund may receive payment of principal and interest.

Holdings are subject to change without notice.
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0401A26 3.5800% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

382,100,000 382,100,000

Goldman Sachs & 
Co. Joint 
Repurchase 
Agreement

GS0401A26 3.5700% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

380,000,000 380,000,000

Wells Fargo 
Securities LLC 
Joint Repurchase 
Agreement

WF0401A26 3.6700% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

380,000,000 380,000,000

Net Assets as of 3/31/2026: $4,321,982,825
Weighted Average Maturity: 9 (days)
Weighted Average Life: 9 (days)

A fund for which Janus Henderson Investors US LLC ("Janus") serves as investment adviser may invest its cash in Janus Henderson Cash Liquidity Fund LLC, an 
unregistered cash management vehicle also managed by Janus. Shares of Janus Henderson Cash Liquidity Fund LLC are not otherwise available for purchase.

Janus Henderson Cash Liquidity Fund LLC
Full Portfolio Holdings as of 3/31/2026
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0401B26 3.6300% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

214,700,000 214,700,000

United States 
Treasury Bill

912797TG2 3.6208% 4/7/26 4/7/26 U.S. Treasury Debt 160,000,000 159,920,063

Federal Home 
Loan Bank 
Discount Notes

313385UZ7 3.6150% 4/1/26 4/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

150,000,000 150,000,121

Fannie Mae 
Discount Notes

313589UZ4 3.5450% 4/1/26 4/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

150,000,000 149,999,827

United States 
Treasury Bill

912797SP3 3.6303% 5/7/26 5/7/26 U.S. Treasury Debt 150,000,000 149,468,726

ING Financial 
Markets LLC 
Repurchase 
Agreement

IG0401D26 3.6200% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

148,400,000 148,400,000

HSBC Securities 
(USA), Inc. Joint 
Repurchase 
Agreement

HS0401A26 3.5800% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

130,000,000 130,000,000

United States 
Treasury Bill

912797TH0 3.6170% 4/14/26 4/14/26 U.S. Treasury Debt 100,000,000 99,878,961
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

United States 
Treasury Bill

912797QD2 3.6110% 4/16/26 4/16/26 U.S. Treasury Debt 100,000,000 99,858,943

United States 
Treasury Bill

912797TJ6 3.6270% 4/21/26 4/21/26 U.S. Treasury Debt 100,000,000 99,808,511

United States 
Treasury Bill

912797SM0 3.6210% 4/23/26 4/23/26 U.S. Treasury Debt 100,000,000 99,788,237

United States 
Treasury Bill

912797TK3 3.6150% 4/28/26 4/28/26 U.S. Treasury Debt 100,000,000 99,737,743

Fannie Mae 
Discount Notes

313589WF6 3.6050% 5/1/26 5/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,699,141

Federal Home 
Loan Bank 
Discount Notes

313385XN1 3.6300% 6/1/26 6/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,389,192

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0401B26 3.6200% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

75,000,000 75,000,000

United States 
Treasury Bill

912797SD0 3.6000% 4/2/26 4/2/26 U.S. Treasury Debt 75,000,000 74,999,941

Freddie Mac 
Discount Notes

313397VA6 3.6350% 4/2/26 4/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

75,000,000 74,992,625

Federal Home 
Loan Bank 
Discount Notes

313385VE3 3.6100% 4/6/26 4/6/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

75,000,000 74,962,655

Jefferson 
Centerpointe LLC

47248TAA7 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

74,430,000 74,430,000
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Maturity Date 
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ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0401C26 3.6100% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

65,000,000 65,000,000

Federal Home 
Loan Bank 
Discount Notes

313385VY9 3.6436% 4/24/26 4/24/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

58,500,000 58,371,818

Fannie Mae 
Discount Notes

313589VW0 3.6300% 4/22/26 4/22/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

55,000,000 54,884,878

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0401A26 3.6300% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

50,000,000 50,000,000

Federal Farm 
Credit Discount 
Notes

313313VB1 3.6450% 4/3/26 4/3/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,990,114

United States 
Treasury Bill

912797SL2 3.6210% 4/9/26 4/9/26 U.S. Treasury Debt 50,000,000 49,964,912

Federal Farm 
Credit Discount 
Notes

313313VH8 3.6300% 4/9/26 4/9/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,960,172

Fannie Mae 
Discount Notes

313589VJ9 3.5850% 4/10/26 4/10/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,955,117
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Issuer Cusip Coupon/Yield

Maturity Date 
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Average Life

Maturity 
Date for 
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Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Federal Home 
Loan Bank 
Discount Notes

313385WB8 3.6400% 4/27/26 4/27/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,870,424

Federal Home 
Loan Bank 
Discount Notes

313385WF9 3.6100% 5/1/26 5/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,849,577

Federal Home 
Loan Bank 
Discount Notes

313385VR4 3.6200% 4/17/26 4/17/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

45,000,000 44,928,235

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0401A26 3.6100% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

40,000,000 40,000,000

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0401B26 3.5700% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

40,000,000 40,000,000

Federal Home 
Loan Bank 
Discount Notes

313385VG8 3.6250% 4/8/26 4/8/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

40,000,000 39,972,119

Alberta Street 
Development LLC

01307LAA9 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

34,500,000 34,500,000

Five Points 
Housing LP

33834RAA1 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

33,110,000 33,110,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Issaquah Gateway 
SR Development 
LLC

465163AA1 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

28,000,000 28,000,000

Reynolds Ranch 
SR Development 
Co LP

76183AAA4 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

26,500,000 26,500,000

Fannie Mae 
Discount Notes

313589VE0 3.5850% 4/6/26 4/6/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

25,000,000 24,987,531

Legado Encino 
LLC

52473EAA6 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

19,200,000 19,200,000

Encinitas Senior 
Living LP

29254AAA7 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

17,760,000 17,760,000

East Town 
Crossing LLC

275642AB2 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

14,800,000 14,800,000

DMA Lancaster 
LLC

23346PAA7 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

14,370,000 14,370,000

Irvine Inn 
Apartments LP

46363PAA6 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

12,620,000 12,620,000

Eagle Yucaipa 55 
LP

27003CAA1 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

12,500,000 12,500,000

Novato Village LP 669897AA8 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

10,700,000 10,700,000

ICG-Stream Polk 
Ave LLC

44934AAA4 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

10,500,000 10,500,000

Eagle Hesperia 55 
LP

26960GAA5 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

10,160,000 10,160,000

Lodi LV Loca LP 54028AAA0 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

10,000,000 10,000,000

Ventana Housing 
LP

922760AA1 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

9,700,000 9,700,000

KDF Post Street 
LP

48244VAA4 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

9,450,000 9,450,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Greenback San 
Juan Associates 
LP

393574AA6 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

7,800,000 7,800,000

Thomas J Nemic 
2020 Irrevocable 
Trust

884435AA6 3.8000% 4/7/26 4/2/26 Variable Rate Demand 
Note 

5,455,000 5,455,000

Seth Murphy 2022 
Multigenerational 
Trust

81781DAA4 3.8000% 4/7/26 4/2/26 Variable Rate Demand 
Note 

4,220,000 4,220,000

Chantel Murphy 
2022 
Multigenerational 
Trust

15931CAA3 3.8000% 4/7/26 4/2/26 Variable Rate Demand 
Note 

4,135,000 4,135,000

LAM 204 LLC 51281AAA8 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

2,000,000 2,000,000

The weighted average maturity is a measure of a fund's interest rate sensitivity. The weighted average maturity may take into account the interest rate 
readjustment dates for certain securities.

The weighted average life is a measure of a fund's credit quality risk and is the weighted average maturity of a portfolio's individual securities without taking into 
account interest rate readjustment dates. The calculation is based on a security's stated final maturity date or, when relevant, the date of the next demand feature 
when the fund may receive payment of principal and interest.

Holdings are subject to change without notice.
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Wells Fargo 
Securities LLC 
Joint Repurchase 
Agreement

WF0302A26 3.6700% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

420,000,000 420,000,000

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0302A26 3.5800% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

352,900,000 352,900,000

Goldman Sachs & 
Co. Joint 
Repurchase 
Agreement

GS0302A26 3.5700% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

345,000,000 345,000,000

Net Assets as of 2/28/2026: $3,719,446,636
Weighted Average Maturity: 7 (days)
Weighted Average Life: 7 (days)

A fund for which Janus Henderson Investors US LLC ("Janus") serves as investment adviser may invest its cash in Janus Henderson Cash Liquidity Fund LLC, an 
unregistered cash management vehicle also managed by Janus. Shares of Janus Henderson Cash Liquidity Fund LLC are not otherwise available for purchase.

Janus Henderson Cash Liquidity Fund LLC
Full Portfolio Holdings as of 2/28/2026
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC 
Repurchase 
Agreement

IG0302D26 3.6300% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

200,600,000 200,600,000

Federal Home 
Loan Bank 
Discount Notes

313385TT3 3.5350% 3/2/26 3/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

200,000,000 199,999,224

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0302A26 3.6400% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

180,000,000 180,000,000

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0302B26 3.6400% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

158,000,000 158,000,000

Federal Home 
Loan Bank 
Discount Notes

313385UZ7 3.5400% 4/1/26 4/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

150,000,000 149,554,222

HSBC Securities 
(USA), Inc. Joint 
Repurchase 
Agreement

HS0302A26 3.5900% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

140,000,000 140,000,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

United States 
Treasury Bill

912797ST5 3.5825% 3/3/26 3/3/26 U.S. Treasury Debt 125,000,000 125,024,865

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0302A26 3.6200% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

120,000,000 120,000,000

Fannie Mae 
Discount Notes

313589TT0 3.5100% 3/2/26 3/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,999,595

United States 
Treasury Bill

912797RV1 3.5872% 3/5/26 3/5/26 U.S. Treasury Debt 100,000,000 99,999,486

Federal Home 
Loan Bank 
Discount Notes

313385TX4 3.5800% 3/6/26 3/6/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,959,687

United States 
Treasury Bill

912797TG2 3.6200% 4/7/26 4/7/26 U.S. Treasury Debt 100,000,000 99,667,240

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0302B26 3.6300% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

80,000,000 80,000,000

Federal Home 
Loan Bank 
Discount Notes

313385TV8 3.6970% 3/4/26 3/4/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

75,000,000 74,984,866

Jefferson 
Centerpointe LLC

47248TAA7 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

74,430,000 74,430,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0302C26 3.6200% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

65,000,000 65,000,000

Fannie Mae 
Discount Notes

313589TX1 3.5100% 3/6/26 3/6/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,979,739

Federal Farm 
Credit Discount 
Notes

313313VB1 3.6450% 4/3/26 4/3/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,841,627

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0302B26 3.5700% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

45,000,000 45,000,000

United States 
Treasury Bill

912797PV3 3.5955% 3/19/26 3/19/26 U.S. Treasury Debt 40,000,000 39,943,394

Federal Home 
Loan Bank 
Discount Notes

313385UK0 3.6300% 3/18/26 3/18/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

40,000,000 39,935,885

Federal Home 
Loan Bank 
Discount Notes

313385UA2 3.5500% 3/9/26 3/9/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

35,000,000 34,975,401

United States 
Treasury Bill

912797SB4 3.7115% 3/12/26 3/12/26 U.S. Treasury Debt 35,000,000 34,975,182
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Federal Farm 
Credit Discount 
Notes

313313UJ5 3.6350% 3/17/26 3/17/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

35,000,000 34,947,424

Alberta Street 
Development LLC

01307LAA9 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

34,500,000 34,500,000

Five Points 
Housing LP

33834RAA1 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

33,110,000 33,110,000

Issaquah Gateway 
SR Development 
LLC

465163AA1 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

28,000,000 28,000,000

Reynolds Ranch 
SR Development 
Co LP

76183AAA4 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

26,500,000 26,500,000

Legado Encino 
LLC

52473EAA6 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

19,200,000 19,200,000

Encinitas Senior 
Living LP

29254AAA7 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

17,760,000 17,760,000

East Town 
Crossing LLC

275642AB2 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

14,800,000 14,800,000

Mississippi 
Business Finance 
Corp

605279ML9 4.0100% 3/6/26 3/5/26 Variable Rate Demand 
Note 

14,695,000 14,695,000

DMA Lancaster 
LLC

23346PAA7 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

14,370,000 14,370,000

Irvine Inn 
Apartments LP

46363PAA6 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

12,620,000 12,620,000

Eagle Yucaipa 55 
LP

27003CAA1 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

12,500,000 12,500,000

Novato Village LP 669897AA8 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

10,700,000 10,700,000

ICG-Stream Polk 
Ave LLC

44934AAA4 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

10,500,000 10,500,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Eagle Hesperia 55 
LP

26960GAA5 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

10,160,000 10,160,000

Lodi LV Loca LP 54028AAA0 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

10,000,000 10,000,000

Ventana Housing 
LP

922760AA1 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

9,700,000 9,700,000

KDF Post Street 
LP

48244VAA4 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

9,450,000 9,450,000

Greenback San 
Juan Associates 
LP

393574AA6 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

7,800,000 7,800,000

Thomas J Nemic 
2020 Irrevocable 
Trust

884435AA6 3.8500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

5,455,000 5,455,000

Seth Murphy 2022 
Multigenerational 
Trust

81781DAA4 3.8500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

4,220,000 4,220,000

Chantel Murphy 
2022 
Multigenerational 
Trust

15931CAA3 3.8500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

4,135,000 4,135,000

The weighted average maturity is a measure of a fund's interest rate sensitivity. The weighted average maturity may take into account the interest rate 
readjustment dates for certain securities.

The weighted average life is a measure of a fund's credit quality risk and is the weighted average maturity of a portfolio's individual securities without taking into 
account interest rate readjustment dates. The calculation is based on a security's stated final maturity date or, when relevant, the date of the next demand feature 
when the fund may receive payment of principal and interest.

Holdings are subject to change without notice.
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Wells Fargo 
Securities LLC 
Joint Repurchase 
Agreement

WF0202A26 3.6600% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

390,000,000 390,000,000

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0202A26 3.5700% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

265,800,000 265,800,000

Goldman Sachs & 
Co. Joint 
Repurchase 
Agreement

GS0202A26 3.5900% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

265,000,000 265,000,000

Fannie Mae 
Discount Notes

313589SP9 3.4900% 2/2/26 2/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

200,000,000 200,000,609

Net Assets as of 1/31/2026: $3,340,845,172
Weighted Average Maturity: 7 (days)
Weighted Average Life: 8 (days)

A fund for which Janus Henderson Investors US LLC ("Janus") serves as investment adviser may invest its cash in Janus Henderson Cash Liquidity Fund LLC, an 
unregistered cash management vehicle also managed by Janus. Shares of Janus Henderson Cash Liquidity Fund LLC are not otherwise available for purchase.

Janus Henderson Cash Liquidity Fund LLC
Full Portfolio Holdings as of 1/31/2026
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC 
Repurchase 
Agreement

IG0202D26 3.6300% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

190,000,000 190,000,000

United States 
Treasury Bill

912797RL3 3.5303% 2/5/26 2/5/26 U.S. Treasury Debt 150,000,000 149,999,270

HSBC Securities 
(USA), Inc. Joint 
Repurchase 
Agreement

HS0202A26 3.5800% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

135,000,000 135,000,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0202C26 3.6200% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

131,000,000 131,000,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0202B26 3.6300% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

130,000,000 130,000,000

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0202A26 3.6400% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

115,000,000 115,000,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

United States 
Treasury Bill

912797SJ7 3.5541% 2/3/26 2/3/26 U.S. Treasury Debt 100,000,000 100,022,141

Federal Home 
Loan Bank 
Discount Notes

313385SP2 3.5100% 2/2/26 2/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 100,002,930

Federal Home 
Loan Bank 
Discount Notes

313385TT3 3.5900% 3/2/26 3/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,721,165

Federal Home 
Loan Bank 
Discount Notes

313385TX4 3.5800% 3/6/26 3/6/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,680,770

United States 
Treasury Bill

912797ST5 3.6000% 3/3/26 3/3/26 U.S. Treasury Debt 75,000,000 74,803,460

Federal Home 
Loan Bank 
Discount Notes

313385TV8 3.5900% 3/4/26 3/4/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

75,000,000 74,775,595

Jefferson 
Centerpointe LLC

47248TAA7 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

74,430,000 74,430,000

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0202B26 3.6400% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

50,900,000 50,900,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0202A26 3.6200% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

50,000,000 50,000,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Federal Home 
Loan Bank 
Discount Notes

313385SR8 3.6000% 2/4/26 2/4/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,990,834

United States 
Treasury Bill

912797SQ1 3.5835% 2/10/26 2/10/26 U.S. Treasury Debt 50,000,000 49,975,200

United States 
Treasury Bill

912797RT6 3.5810% 2/12/26 2/12/26 U.S. Treasury Debt 50,000,000 49,965,013

United States 
Treasury Bill

912797SR9 3.6200% 2/17/26 2/17/26 U.S. Treasury Debt 50,000,000 49,939,762

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0202B26 3.5500% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

40,000,000 40,000,000

United States 
Treasury Bill

912797SS7 3.5915% 2/24/26 2/24/26 U.S. Treasury Debt 40,000,000 39,923,391

Freddie Mac 
Discount Notes

313397ST9 3.5900% 2/6/26 2/6/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

35,000,000 34,987,491

Alberta Street 
Development LLC

01307LAA9 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

34,500,000 34,500,000

Five Points 
Housing LP

33834RAA1 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

33,110,000 33,110,000

Issaquah Gateway 
SR Development 
LLC

465163AA1 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

28,000,000 28,000,000

Reynolds Ranch 
SR Development 
Co LP

76183AAA4 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

26,500,000 26,500,000

Page 4 of 6



Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Federal Home 
Loan Bank 
Discount Notes

313385SW7 3.6400% 2/9/26 2/9/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

25,000,000 24,990,995

Legado Encino 
LLC

52473EAA6 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

19,200,000 19,200,000

Encinitas Senior 
Living LP

29254AAA7 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

17,760,000 17,760,000

East Town 
Crossing LLC

275642AB2 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

14,800,000 14,800,000

Mississippi 
Business Finance 
Corp

605279ML9 4.0100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

14,695,000 14,695,000

DMA Lancaster 
LLC

23346PAA7 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

14,370,000 14,370,000

Irvine Inn 
Apartments LP

46363PAA6 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

12,620,000 12,620,000

Eagle Yucaipa 55 
LP

27003CAA1 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

12,500,000 12,500,000

Novato Village LP 669897AA8 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

10,700,000 10,700,000

ICG-Stream Polk 
Ave LLC

44934AAA4 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

10,500,000 10,500,000

Eagle Hesperia 55 
LP

26960GAA5 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

10,160,000 10,160,000

Lodi LV Loca LP 54028AAA0 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

10,000,000 10,000,000

Ventana Housing 
LP

922760AA1 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

9,700,000 9,700,000

KDF Post Street 
LP

48244VAA4 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

9,450,000 9,450,000

Greenback San 
Juan Associates 
LP

393574AA6 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

7,800,000 7,800,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Thomas J Nemic 
2020 Irrevocable 
Trust

884435AA6 3.8500% 2/6/26 2/5/26 Variable Rate Demand 
Note 

5,455,000 5,455,000

Seth Murphy 2022 
Multigenerational 
Trust

81781DAA4 3.8500% 2/6/26 2/5/26 Variable Rate Demand 
Note 

4,220,000 4,220,000

Chantel Murphy 
2022 
Multigenerational 
Trust

15931CAA3 3.8500% 2/6/26 2/5/26 Variable Rate Demand 
Note 

4,135,000 4,135,000

The weighted average maturity is a measure of a fund's interest rate sensitivity. The weighted average maturity may take into account the interest rate 
readjustment dates for certain securities.

The weighted average life is a measure of a fund's credit quality risk and is the weighted average maturity of a portfolio's individual securities without taking into 
account interest rate readjustment dates. The calculation is based on a security's stated final maturity date or, when relevant, the date of the next demand feature 
when the fund may receive payment of principal and interest.

Holdings are subject to change without notice.
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0102A26 3.7100% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

363,400,000 363,400,000

Goldman Sachs & 
Co. Joint 
Repurchase 
Agreement

GS0102A26 3.6900% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

360,000,000 360,000,000

Wells Fargo 
Securities LLC 
Joint Repurchase 
Agreement

WF0102A26 3.8300% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

305,000,000 305,000,000

United States 
Treasury Bill

912797RA7 3.6075% 1/2/26 1/2/26 U.S. Treasury Debt 300,000,000 300,060,165

Net Assets as of 12/31/2025: $2,725,687,240
Weighted Average Maturity: 3 (days)
Weighted Average Life: 3 (days)

A fund for which Janus Henderson Investors US LLC ("Janus") serves as investment adviser may invest its cash in Janus Henderson Cash Liquidity Fund LLC, an 
unregistered cash management vehicle also managed by Janus. Shares of Janus Henderson Cash Liquidity Fund LLC are not otherwise available for purchase.

Janus Henderson Cash Liquidity Fund LLC
Full Portfolio Holdings as of 12/31/2025
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0102B26 3.7600% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

152,200,000 152,200,000

HSBC Securities 
(USA), Inc. Joint 
Repurchase 
Agreement

HS0102A26 3.7600% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

125,000,000 125,000,000

United States 
Treasury Bill

912797SE8 3.5092% 1/6/26 1/6/26 U.S. Treasury Debt 125,000,000 124,976,814

ING Financial 
Markets LLC 
Repurchase 
Agreement

IG0102D26 3.7900% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

100,600,000 100,600,000

Fannie Mae 
Discount Notes

313589RK1 3.5400% 1/5/26 1/5/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,971,202

Fannie Mae 
Discount Notes

313589RM7 3.5400% 1/7/26 1/7/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,951,699

Jefferson 
Centerpointe LLC

47248TAA7 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

74,430,000 74,430,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0102C26 3.7800% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

65,000,000 65,000,000

Federal Home 
Loan Bank 
Discount Notes

313385RG3 3.4900% 1/2/26 1/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,999,945

United States 
Treasury Bill

912797RH2 3.4500% 1/8/26 1/8/26 U.S. Treasury Debt 50,000,000 49,980,637

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0102B26 3.6800% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

40,000,000 40,000,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0102A26 3.7800% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

35,000,000 35,000,000

Alberta Street 
Development LLC

01307LAA9 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

34,500,000 34,500,000

Five Points 
Housing LP

33834RAA1 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

33,110,000 33,110,000

Issaquah Gateway 
SR Development 
LLC

465163AA1 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

28,000,000 28,000,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Reynolds Ranch 
SR Development 
Co LP

76183AAA4 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

26,500,000 26,500,000

6213 Montezuma 
LLC

83006QAA0 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

25,295,000 25,295,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0102B26 3.7900% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

20,000,000 20,000,000

Legado Encino 
LLC

52473EAA6 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

19,200,000 19,200,000

Encinitas Senior 
Living LP

29254AAA7 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

17,760,000 17,760,000

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0102A26 3.7600% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

15,000,000 15,000,000

Federal Farm 
Credit Discount 
Notes

313313RK6 3.5000% 1/5/26 1/5/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

15,000,000 14,995,543

East Town 
Crossing LLC

275642AB2 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

14,800,000 14,800,000

Mississippi 
Business Finance 
Corp

605279ML9 4.0100% 1/7/26 1/1/26 Variable Rate Demand 
Note 

14,695,000 14,695,000

DMA Lancaster 
LLC

23346PAA7 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

14,370,000 14,370,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Irvine Inn 
Apartments LP

46363PAA6 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

12,620,000 12,620,000

Eagle Yucaipa 55 
LP

27003CAA1 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

12,500,000 12,500,000

Novato Village LP 669897AA8 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

10,700,000 10,700,000

ICG-Stream Polk 
Ave LLC

44934AAA4 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

10,500,000 10,500,000

Eagle Hesperia 55 
LP

26960GAA5 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

10,160,000 10,160,000

Lodi LV Loca LP 54028AAA0 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

10,000,000 10,000,000

Ventana Housing 
LP

922760AA1 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

9,700,000 9,700,000

KDF Post Street 
LP

48244VAA4 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

9,450,000 9,450,000

Greenback San 
Juan Associates 
LP

393574AA6 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

7,800,000 7,800,000

Thomas J Nemic 
2020 Irrevocable 
Trust

884435AA6 3.9000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

5,455,000 5,455,000

Seth Murphy 2022 
Multigenerational 
Trust

81781DAA4 3.9000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

4,220,000 4,220,000

Chantel Murphy 
2022 
Multigenerational 
Trust

15931CAA3 3.9000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

4,135,000 4,135,000

The weighted average maturity is a measure of a fund's interest rate sensitivity. The weighted average maturity may take into account the interest rate 
readjustment dates for certain securities.
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The weighted average life is a measure of a fund's credit quality risk and is the weighted average maturity of a portfolio's individual securities without taking into 
account interest rate readjustment dates. The calculation is based on a security's stated final maturity date or, when relevant, the date of the next demand feature 
when the fund may receive payment of principal and interest.

Holdings are subject to change without notice.
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Wells Fargo 
Securities LLC 
Joint Repurchase 
Agreement

WF1201A25 4.0900% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

355,000,000 355,000,000

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY1201A25 4.0300% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

286,700,000 286,700,000

Goldman Sachs & 
Co. Joint 
Repurchase 
Agreement

GS1201A25 4.0300% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

285,000,000 285,000,000

Net Assets as of 11/30/2025: $2,680,443,719
Weighted Average Maturity: 4 (days)
Weighted Average Life: 4 (days)

A fund for which Janus Henderson Investors US LLC ("Janus") serves as investment adviser may invest its cash in Janus Henderson Cash Liquidity Fund LLC, an 
unregistered cash management vehicle also managed by Janus. Shares of Janus Henderson Cash Liquidity Fund LLC are not otherwise available for purchase.

Janus Henderson Cash Liquidity Fund LLC
Full Portfolio Holdings as of 11/30/2025
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC 
Repurchase 
Agreement

IG1201D25 4.0500% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

201,200,000 201,200,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG1201B25 4.0500% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

155,000,000 155,000,000

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW1201B25 4.0600% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

146,200,000 146,200,000

HSBC Securities 
(USA), Inc. Joint 
Repurchase 
Agreement

HS1201A25 4.0300% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

140,000,000 140,000,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG1201C25 4.0400% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

115,000,000 115,000,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG1201A25 4.0400% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

110,000,000 110,000,000

Freddie Mac 
Discount Notes

313397PY1 3.8400% 12/1/25 12/1/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 100,002,465

Fannie Mae 
Discount Notes

313589QC0 3.8200% 12/5/25 12/5/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,963,903

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW1201A25 4.0600% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

95,000,000 95,000,000

Jefferson 
Centerpointe LLC

47248TAA7 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

74,430,000 74,430,000

Federal Farm 
Credit Discount 
Notes

313313QC5 3.8850% 12/5/25 12/5/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

60,000,000 59,978,014

Freddie Mac 
Discount Notes

313397QC8 3.7950% 12/5/25 12/5/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,981,315
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY1201B25 4.0200% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

45,000,000 45,000,000

Alberta Street 
Development LLC

01307LAA9 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

34,500,000 34,500,000

Five Points 
Housing LP

33834RAA1 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

33,110,000 33,110,000

Fannie Mae 
Discount Notes

313589PY3 3.8200% 12/1/25 12/1/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

30,000,000 30,001,056

Issaquah Gateway 
SR Development 
LLC

465163AA1 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

28,000,000 28,000,000

Reynolds Ranch 
SR Development 
Co LP

76183AAA4 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

26,500,000 26,500,000

6213 Montezuma 
LLC

83006QAA0 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

25,295,000 25,295,000

Legado Encino 
LLC

52473EAA6 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

19,200,000 19,200,000

Encinitas Senior 
Living LP

29254AAA7 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

17,760,000 17,760,000

Mississippi 
Business Finance 
Corp

605279ML9 4.2600% 12/5/25 12/4/25 Variable Rate Demand 
Note 

16,105,000 16,105,000

East Town 
Crossing LLC

275642AB2 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

14,800,000 14,800,000

DMA Lancaster 
LLC

23346PAA7 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

14,370,000 14,370,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Irvine Inn 
Apartments LP

46363PAA6 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

12,620,000 12,620,000

Eagle Yucaipa 55 
LP

27003CAA1 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

12,500,000 12,500,000

Novato Village LP 669897AA8 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

10,700,000 10,700,000

ICG-Stream Polk 
Ave LLC

44934AAA4 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

10,500,000 10,500,000

Eagle Hesperia 55 
LP

26960GAA5 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

10,160,000 10,160,000

Lodi LV Loca LP 54028AAA0 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

10,000,000 10,000,000

Ventana Housing 
LP

922760AA1 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

9,700,000 9,700,000

KDF Post Street 
LP

48244VAA4 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

9,450,000 9,450,000

Greenback San 
Juan Associates 
LP

393574AA6 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

7,800,000 7,800,000

Thomas J Nemic 
2020 Irrevocable 
Trust

884435AA6 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

5,455,000 5,455,000

Seth Murphy 2022 
Multigenerational 
Trust

81781DAA4 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

4,220,000 4,220,000

Chantel Murphy 
2022 
Multigenerational 
Trust

15931CAA3 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

4,135,000 4,135,000

The weighted average maturity is a measure of a fund's interest rate sensitivity. The weighted average maturity may take into account the interest rate 
readjustment dates for certain securities.
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The weighted average life is a measure of a fund's credit quality risk and is the weighted average maturity of a portfolio's individual securities without taking into 
account interest rate readjustment dates. The calculation is based on a security's stated final maturity date or, when relevant, the date of the next demand feature 
when the fund may receive payment of principal and interest.

Holdings are subject to change without notice.
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0401A26 3.5800% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

382,100,000 382,100,000

Goldman Sachs & 
Co. Joint 
Repurchase 
Agreement

GS0401A26 3.5700% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

380,000,000 380,000,000

Wells Fargo 
Securities LLC 
Joint Repurchase 
Agreement

WF0401A26 3.6700% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

380,000,000 380,000,000

Net Assets as of 3/31/2026: $4,321,982,825
Weighted Average Maturity: 9 (days)
Weighted Average Life: 9 (days)

A fund for which Janus Henderson Investors US LLC ("Janus") serves as investment adviser may invest its cash in Janus Henderson Cash Liquidity Fund LLC, an 
unregistered cash management vehicle also managed by Janus. Shares of Janus Henderson Cash Liquidity Fund LLC are not otherwise available for purchase.

Janus Henderson Cash Liquidity Fund LLC
Full Portfolio Holdings as of 3/31/2026
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0401B26 3.6300% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

214,700,000 214,700,000

United States 
Treasury Bill

912797TG2 3.6208% 4/7/26 4/7/26 U.S. Treasury Debt 160,000,000 159,920,063

Federal Home 
Loan Bank 
Discount Notes

313385UZ7 3.6150% 4/1/26 4/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

150,000,000 150,000,121

Fannie Mae 
Discount Notes

313589UZ4 3.5450% 4/1/26 4/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

150,000,000 149,999,827

United States 
Treasury Bill

912797SP3 3.6303% 5/7/26 5/7/26 U.S. Treasury Debt 150,000,000 149,468,726

ING Financial 
Markets LLC 
Repurchase 
Agreement

IG0401D26 3.6200% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

148,400,000 148,400,000

HSBC Securities 
(USA), Inc. Joint 
Repurchase 
Agreement

HS0401A26 3.5800% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

130,000,000 130,000,000

United States 
Treasury Bill

912797TH0 3.6170% 4/14/26 4/14/26 U.S. Treasury Debt 100,000,000 99,878,961
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

United States 
Treasury Bill

912797QD2 3.6110% 4/16/26 4/16/26 U.S. Treasury Debt 100,000,000 99,858,943

United States 
Treasury Bill

912797TJ6 3.6270% 4/21/26 4/21/26 U.S. Treasury Debt 100,000,000 99,808,511

United States 
Treasury Bill

912797SM0 3.6210% 4/23/26 4/23/26 U.S. Treasury Debt 100,000,000 99,788,237

United States 
Treasury Bill

912797TK3 3.6150% 4/28/26 4/28/26 U.S. Treasury Debt 100,000,000 99,737,743

Fannie Mae 
Discount Notes

313589WF6 3.6050% 5/1/26 5/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,699,141

Federal Home 
Loan Bank 
Discount Notes

313385XN1 3.6300% 6/1/26 6/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,389,192

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0401B26 3.6200% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

75,000,000 75,000,000

United States 
Treasury Bill

912797SD0 3.6000% 4/2/26 4/2/26 U.S. Treasury Debt 75,000,000 74,999,941

Freddie Mac 
Discount Notes

313397VA6 3.6350% 4/2/26 4/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

75,000,000 74,992,625

Federal Home 
Loan Bank 
Discount Notes

313385VE3 3.6100% 4/6/26 4/6/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

75,000,000 74,962,655

Jefferson 
Centerpointe LLC

47248TAA7 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

74,430,000 74,430,000
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Maturity Date 
for Weighted 
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Date for 

Weighted 
Average 
Maturity

Category of 
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Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC 
Repurchase 
Agreement

IG0401C26 3.6100% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

65,000,000 65,000,000

Federal Home 
Loan Bank 
Discount Notes

313385VY9 3.6436% 4/24/26 4/24/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

58,500,000 58,371,818

Fannie Mae 
Discount Notes

313589VW0 3.6300% 4/22/26 4/22/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

55,000,000 54,884,878

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0401A26 3.6300% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

50,000,000 50,000,000

Federal Farm 
Credit Discount 
Notes

313313VB1 3.6450% 4/3/26 4/3/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,990,114

United States 
Treasury Bill

912797SL2 3.6210% 4/9/26 4/9/26 U.S. Treasury Debt 50,000,000 49,964,912

Federal Farm 
Credit Discount 
Notes

313313VH8 3.6300% 4/9/26 4/9/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,960,172

Fannie Mae 
Discount Notes

313589VJ9 3.5850% 4/10/26 4/10/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,955,117
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Maturity Date 
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Maturity 
Date for 
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Average 
Maturity
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Principal 
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Federal Home 
Loan Bank 
Discount Notes

313385WB8 3.6400% 4/27/26 4/27/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,870,424

Federal Home 
Loan Bank 
Discount Notes

313385WF9 3.6100% 5/1/26 5/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,849,577

Federal Home 
Loan Bank 
Discount Notes

313385VR4 3.6200% 4/17/26 4/17/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

45,000,000 44,928,235

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0401A26 3.6100% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

40,000,000 40,000,000

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0401B26 3.5700% 4/1/26 4/1/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

40,000,000 40,000,000

Federal Home 
Loan Bank 
Discount Notes

313385VG8 3.6250% 4/8/26 4/8/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

40,000,000 39,972,119

Alberta Street 
Development LLC

01307LAA9 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

34,500,000 34,500,000

Five Points 
Housing LP

33834RAA1 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

33,110,000 33,110,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Issaquah Gateway 
SR Development 
LLC

465163AA1 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

28,000,000 28,000,000

Reynolds Ranch 
SR Development 
Co LP

76183AAA4 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

26,500,000 26,500,000

Fannie Mae 
Discount Notes

313589VE0 3.5850% 4/6/26 4/6/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

25,000,000 24,987,531

Legado Encino 
LLC

52473EAA6 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

19,200,000 19,200,000

Encinitas Senior 
Living LP

29254AAA7 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

17,760,000 17,760,000

East Town 
Crossing LLC

275642AB2 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

14,800,000 14,800,000

DMA Lancaster 
LLC

23346PAA7 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

14,370,000 14,370,000

Irvine Inn 
Apartments LP

46363PAA6 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

12,620,000 12,620,000

Eagle Yucaipa 55 
LP

27003CAA1 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

12,500,000 12,500,000

Novato Village LP 669897AA8 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

10,700,000 10,700,000

ICG-Stream Polk 
Ave LLC

44934AAA4 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

10,500,000 10,500,000

Eagle Hesperia 55 
LP

26960GAA5 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

10,160,000 10,160,000

Lodi LV Loca LP 54028AAA0 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

10,000,000 10,000,000

Ventana Housing 
LP

922760AA1 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

9,700,000 9,700,000

KDF Post Street 
LP

48244VAA4 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

9,450,000 9,450,000
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Maturity Date 
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Maturity
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Principal 
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Greenback San 
Juan Associates 
LP

393574AA6 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

7,800,000 7,800,000

Thomas J Nemic 
2020 Irrevocable 
Trust

884435AA6 3.8000% 4/7/26 4/2/26 Variable Rate Demand 
Note 

5,455,000 5,455,000

Seth Murphy 2022 
Multigenerational 
Trust

81781DAA4 3.8000% 4/7/26 4/2/26 Variable Rate Demand 
Note 

4,220,000 4,220,000

Chantel Murphy 
2022 
Multigenerational 
Trust

15931CAA3 3.8000% 4/7/26 4/2/26 Variable Rate Demand 
Note 

4,135,000 4,135,000

LAM 204 LLC 51281AAA8 3.7500% 4/7/26 4/2/26 Variable Rate Demand 
Note 

2,000,000 2,000,000

The weighted average maturity is a measure of a fund's interest rate sensitivity. The weighted average maturity may take into account the interest rate 
readjustment dates for certain securities.

The weighted average life is a measure of a fund's credit quality risk and is the weighted average maturity of a portfolio's individual securities without taking into 
account interest rate readjustment dates. The calculation is based on a security's stated final maturity date or, when relevant, the date of the next demand feature 
when the fund may receive payment of principal and interest.

Holdings are subject to change without notice.
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
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Principal 
Amount ($) Value ($)

Wells Fargo 
Securities LLC 
Joint Repurchase 
Agreement

WF0302A26 3.6700% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

420,000,000 420,000,000

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0302A26 3.5800% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

352,900,000 352,900,000

Goldman Sachs & 
Co. Joint 
Repurchase 
Agreement

GS0302A26 3.5700% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

345,000,000 345,000,000

Net Assets as of 2/28/2026: $3,719,446,636
Weighted Average Maturity: 7 (days)
Weighted Average Life: 7 (days)

A fund for which Janus Henderson Investors US LLC ("Janus") serves as investment adviser may invest its cash in Janus Henderson Cash Liquidity Fund LLC, an 
unregistered cash management vehicle also managed by Janus. Shares of Janus Henderson Cash Liquidity Fund LLC are not otherwise available for purchase.

Janus Henderson Cash Liquidity Fund LLC
Full Portfolio Holdings as of 2/28/2026
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC 
Repurchase 
Agreement

IG0302D26 3.6300% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

200,600,000 200,600,000

Federal Home 
Loan Bank 
Discount Notes

313385TT3 3.5350% 3/2/26 3/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

200,000,000 199,999,224

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0302A26 3.6400% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

180,000,000 180,000,000

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0302B26 3.6400% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

158,000,000 158,000,000

Federal Home 
Loan Bank 
Discount Notes

313385UZ7 3.5400% 4/1/26 4/1/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

150,000,000 149,554,222

HSBC Securities 
(USA), Inc. Joint 
Repurchase 
Agreement

HS0302A26 3.5900% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

140,000,000 140,000,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

United States 
Treasury Bill

912797ST5 3.5825% 3/3/26 3/3/26 U.S. Treasury Debt 125,000,000 125,024,865

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0302A26 3.6200% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

120,000,000 120,000,000

Fannie Mae 
Discount Notes

313589TT0 3.5100% 3/2/26 3/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,999,595

United States 
Treasury Bill

912797RV1 3.5872% 3/5/26 3/5/26 U.S. Treasury Debt 100,000,000 99,999,486

Federal Home 
Loan Bank 
Discount Notes

313385TX4 3.5800% 3/6/26 3/6/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,959,687

United States 
Treasury Bill

912797TG2 3.6200% 4/7/26 4/7/26 U.S. Treasury Debt 100,000,000 99,667,240

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0302B26 3.6300% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

80,000,000 80,000,000

Federal Home 
Loan Bank 
Discount Notes

313385TV8 3.6970% 3/4/26 3/4/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

75,000,000 74,984,866

Jefferson 
Centerpointe LLC

47248TAA7 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

74,430,000 74,430,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0302C26 3.6200% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

65,000,000 65,000,000

Fannie Mae 
Discount Notes

313589TX1 3.5100% 3/6/26 3/6/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,979,739

Federal Farm 
Credit Discount 
Notes

313313VB1 3.6450% 4/3/26 4/3/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,841,627

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0302B26 3.5700% 3/2/26 3/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

45,000,000 45,000,000

United States 
Treasury Bill

912797PV3 3.5955% 3/19/26 3/19/26 U.S. Treasury Debt 40,000,000 39,943,394

Federal Home 
Loan Bank 
Discount Notes

313385UK0 3.6300% 3/18/26 3/18/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

40,000,000 39,935,885

Federal Home 
Loan Bank 
Discount Notes

313385UA2 3.5500% 3/9/26 3/9/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

35,000,000 34,975,401

United States 
Treasury Bill

912797SB4 3.7115% 3/12/26 3/12/26 U.S. Treasury Debt 35,000,000 34,975,182
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Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 
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Average 
Maturity

Category of 
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Principal 
Amount ($) Value ($)

Federal Farm 
Credit Discount 
Notes

313313UJ5 3.6350% 3/17/26 3/17/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

35,000,000 34,947,424

Alberta Street 
Development LLC

01307LAA9 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

34,500,000 34,500,000

Five Points 
Housing LP

33834RAA1 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

33,110,000 33,110,000

Issaquah Gateway 
SR Development 
LLC

465163AA1 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

28,000,000 28,000,000

Reynolds Ranch 
SR Development 
Co LP

76183AAA4 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

26,500,000 26,500,000

Legado Encino 
LLC

52473EAA6 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

19,200,000 19,200,000

Encinitas Senior 
Living LP

29254AAA7 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

17,760,000 17,760,000

East Town 
Crossing LLC

275642AB2 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

14,800,000 14,800,000

Mississippi 
Business Finance 
Corp

605279ML9 4.0100% 3/6/26 3/5/26 Variable Rate Demand 
Note 

14,695,000 14,695,000

DMA Lancaster 
LLC

23346PAA7 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

14,370,000 14,370,000

Irvine Inn 
Apartments LP

46363PAA6 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

12,620,000 12,620,000

Eagle Yucaipa 55 
LP

27003CAA1 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

12,500,000 12,500,000

Novato Village LP 669897AA8 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

10,700,000 10,700,000

ICG-Stream Polk 
Ave LLC

44934AAA4 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

10,500,000 10,500,000
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Principal 
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Eagle Hesperia 55 
LP

26960GAA5 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

10,160,000 10,160,000

Lodi LV Loca LP 54028AAA0 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

10,000,000 10,000,000

Ventana Housing 
LP

922760AA1 3.7500% 3/6/26 3/5/26 Variable Rate Demand 
Note 

9,700,000 9,700,000

KDF Post Street 
LP

48244VAA4 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

9,450,000 9,450,000

Greenback San 
Juan Associates 
LP

393574AA6 3.7500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

7,800,000 7,800,000

Thomas J Nemic 
2020 Irrevocable 
Trust

884435AA6 3.8500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

5,455,000 5,455,000

Seth Murphy 2022 
Multigenerational 
Trust

81781DAA4 3.8500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

4,220,000 4,220,000

Chantel Murphy 
2022 
Multigenerational 
Trust

15931CAA3 3.8500% 3/7/26 3/5/26 Variable Rate Demand 
Note 

4,135,000 4,135,000

The weighted average maturity is a measure of a fund's interest rate sensitivity. The weighted average maturity may take into account the interest rate 
readjustment dates for certain securities.

The weighted average life is a measure of a fund's credit quality risk and is the weighted average maturity of a portfolio's individual securities without taking into 
account interest rate readjustment dates. The calculation is based on a security's stated final maturity date or, when relevant, the date of the next demand feature 
when the fund may receive payment of principal and interest.

Holdings are subject to change without notice.
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Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Wells Fargo 
Securities LLC 
Joint Repurchase 
Agreement

WF0202A26 3.6600% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

390,000,000 390,000,000

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0202A26 3.5700% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

265,800,000 265,800,000

Goldman Sachs & 
Co. Joint 
Repurchase 
Agreement

GS0202A26 3.5900% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

265,000,000 265,000,000

Fannie Mae 
Discount Notes

313589SP9 3.4900% 2/2/26 2/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

200,000,000 200,000,609

Net Assets as of 1/31/2026: $3,340,845,172
Weighted Average Maturity: 7 (days)
Weighted Average Life: 8 (days)

A fund for which Janus Henderson Investors US LLC ("Janus") serves as investment adviser may invest its cash in Janus Henderson Cash Liquidity Fund LLC, an 
unregistered cash management vehicle also managed by Janus. Shares of Janus Henderson Cash Liquidity Fund LLC are not otherwise available for purchase.

Janus Henderson Cash Liquidity Fund LLC
Full Portfolio Holdings as of 1/31/2026
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC 
Repurchase 
Agreement

IG0202D26 3.6300% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

190,000,000 190,000,000

United States 
Treasury Bill

912797RL3 3.5303% 2/5/26 2/5/26 U.S. Treasury Debt 150,000,000 149,999,270

HSBC Securities 
(USA), Inc. Joint 
Repurchase 
Agreement

HS0202A26 3.5800% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

135,000,000 135,000,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0202C26 3.6200% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

131,000,000 131,000,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0202B26 3.6300% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

130,000,000 130,000,000

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0202A26 3.6400% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

115,000,000 115,000,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

United States 
Treasury Bill

912797SJ7 3.5541% 2/3/26 2/3/26 U.S. Treasury Debt 100,000,000 100,022,141

Federal Home 
Loan Bank 
Discount Notes

313385SP2 3.5100% 2/2/26 2/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 100,002,930

Federal Home 
Loan Bank 
Discount Notes

313385TT3 3.5900% 3/2/26 3/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,721,165

Federal Home 
Loan Bank 
Discount Notes

313385TX4 3.5800% 3/6/26 3/6/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,680,770

United States 
Treasury Bill

912797ST5 3.6000% 3/3/26 3/3/26 U.S. Treasury Debt 75,000,000 74,803,460

Federal Home 
Loan Bank 
Discount Notes

313385TV8 3.5900% 3/4/26 3/4/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

75,000,000 74,775,595

Jefferson 
Centerpointe LLC

47248TAA7 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

74,430,000 74,430,000

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0202B26 3.6400% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

50,900,000 50,900,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0202A26 3.6200% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

50,000,000 50,000,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Federal Home 
Loan Bank 
Discount Notes

313385SR8 3.6000% 2/4/26 2/4/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,990,834

United States 
Treasury Bill

912797SQ1 3.5835% 2/10/26 2/10/26 U.S. Treasury Debt 50,000,000 49,975,200

United States 
Treasury Bill

912797RT6 3.5810% 2/12/26 2/12/26 U.S. Treasury Debt 50,000,000 49,965,013

United States 
Treasury Bill

912797SR9 3.6200% 2/17/26 2/17/26 U.S. Treasury Debt 50,000,000 49,939,762

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0202B26 3.5500% 2/2/26 2/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

40,000,000 40,000,000

United States 
Treasury Bill

912797SS7 3.5915% 2/24/26 2/24/26 U.S. Treasury Debt 40,000,000 39,923,391

Freddie Mac 
Discount Notes

313397ST9 3.5900% 2/6/26 2/6/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

35,000,000 34,987,491

Alberta Street 
Development LLC

01307LAA9 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

34,500,000 34,500,000

Five Points 
Housing LP

33834RAA1 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

33,110,000 33,110,000

Issaquah Gateway 
SR Development 
LLC

465163AA1 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

28,000,000 28,000,000

Reynolds Ranch 
SR Development 
Co LP

76183AAA4 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

26,500,000 26,500,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Federal Home 
Loan Bank 
Discount Notes

313385SW7 3.6400% 2/9/26 2/9/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

25,000,000 24,990,995

Legado Encino 
LLC

52473EAA6 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

19,200,000 19,200,000

Encinitas Senior 
Living LP

29254AAA7 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

17,760,000 17,760,000

East Town 
Crossing LLC

275642AB2 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

14,800,000 14,800,000

Mississippi 
Business Finance 
Corp

605279ML9 4.0100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

14,695,000 14,695,000

DMA Lancaster 
LLC

23346PAA7 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

14,370,000 14,370,000

Irvine Inn 
Apartments LP

46363PAA6 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

12,620,000 12,620,000

Eagle Yucaipa 55 
LP

27003CAA1 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

12,500,000 12,500,000

Novato Village LP 669897AA8 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

10,700,000 10,700,000

ICG-Stream Polk 
Ave LLC

44934AAA4 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

10,500,000 10,500,000

Eagle Hesperia 55 
LP

26960GAA5 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

10,160,000 10,160,000

Lodi LV Loca LP 54028AAA0 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

10,000,000 10,000,000

Ventana Housing 
LP

922760AA1 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

9,700,000 9,700,000

KDF Post Street 
LP

48244VAA4 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

9,450,000 9,450,000

Greenback San 
Juan Associates 
LP

393574AA6 3.8100% 2/6/26 2/5/26 Variable Rate Demand 
Note 

7,800,000 7,800,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Thomas J Nemic 
2020 Irrevocable 
Trust

884435AA6 3.8500% 2/6/26 2/5/26 Variable Rate Demand 
Note 

5,455,000 5,455,000

Seth Murphy 2022 
Multigenerational 
Trust

81781DAA4 3.8500% 2/6/26 2/5/26 Variable Rate Demand 
Note 

4,220,000 4,220,000

Chantel Murphy 
2022 
Multigenerational 
Trust

15931CAA3 3.8500% 2/6/26 2/5/26 Variable Rate Demand 
Note 

4,135,000 4,135,000

The weighted average maturity is a measure of a fund's interest rate sensitivity. The weighted average maturity may take into account the interest rate 
readjustment dates for certain securities.

The weighted average life is a measure of a fund's credit quality risk and is the weighted average maturity of a portfolio's individual securities without taking into 
account interest rate readjustment dates. The calculation is based on a security's stated final maturity date or, when relevant, the date of the next demand feature 
when the fund may receive payment of principal and interest.

Holdings are subject to change without notice.

Page 6 of 6



Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0102A26 3.7100% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

363,400,000 363,400,000

Goldman Sachs & 
Co. Joint 
Repurchase 
Agreement

GS0102A26 3.6900% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

360,000,000 360,000,000

Wells Fargo 
Securities LLC 
Joint Repurchase 
Agreement

WF0102A26 3.8300% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

305,000,000 305,000,000

United States 
Treasury Bill

912797RA7 3.6075% 1/2/26 1/2/26 U.S. Treasury Debt 300,000,000 300,060,165

Net Assets as of 12/31/2025: $2,725,687,240
Weighted Average Maturity: 3 (days)
Weighted Average Life: 3 (days)

A fund for which Janus Henderson Investors US LLC ("Janus") serves as investment adviser may invest its cash in Janus Henderson Cash Liquidity Fund LLC, an 
unregistered cash management vehicle also managed by Janus. Shares of Janus Henderson Cash Liquidity Fund LLC are not otherwise available for purchase.

Janus Henderson Cash Liquidity Fund LLC
Full Portfolio Holdings as of 12/31/2025
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0102B26 3.7600% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

152,200,000 152,200,000

HSBC Securities 
(USA), Inc. Joint 
Repurchase 
Agreement

HS0102A26 3.7600% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

125,000,000 125,000,000

United States 
Treasury Bill

912797SE8 3.5092% 1/6/26 1/6/26 U.S. Treasury Debt 125,000,000 124,976,814

ING Financial 
Markets LLC 
Repurchase 
Agreement

IG0102D26 3.7900% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

100,600,000 100,600,000

Fannie Mae 
Discount Notes

313589RK1 3.5400% 1/5/26 1/5/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,971,202

Fannie Mae 
Discount Notes

313589RM7 3.5400% 1/7/26 1/7/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,951,699

Jefferson 
Centerpointe LLC

47248TAA7 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

74,430,000 74,430,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0102C26 3.7800% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

65,000,000 65,000,000

Federal Home 
Loan Bank 
Discount Notes

313385RG3 3.4900% 1/2/26 1/2/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,999,945

United States 
Treasury Bill

912797RH2 3.4500% 1/8/26 1/8/26 U.S. Treasury Debt 50,000,000 49,980,637

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY0102B26 3.6800% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

40,000,000 40,000,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0102A26 3.7800% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

35,000,000 35,000,000

Alberta Street 
Development LLC

01307LAA9 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

34,500,000 34,500,000

Five Points 
Housing LP

33834RAA1 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

33,110,000 33,110,000

Issaquah Gateway 
SR Development 
LLC

465163AA1 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

28,000,000 28,000,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Reynolds Ranch 
SR Development 
Co LP

76183AAA4 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

26,500,000 26,500,000

6213 Montezuma 
LLC

83006QAA0 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

25,295,000 25,295,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG0102B26 3.7900% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

20,000,000 20,000,000

Legado Encino 
LLC

52473EAA6 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

19,200,000 19,200,000

Encinitas Senior 
Living LP

29254AAA7 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

17,760,000 17,760,000

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW0102A26 3.7600% 1/2/26 1/2/26 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

15,000,000 15,000,000

Federal Farm 
Credit Discount 
Notes

313313RK6 3.5000% 1/5/26 1/5/26 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

15,000,000 14,995,543

East Town 
Crossing LLC

275642AB2 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

14,800,000 14,800,000

Mississippi 
Business Finance 
Corp

605279ML9 4.0100% 1/7/26 1/1/26 Variable Rate Demand 
Note 

14,695,000 14,695,000

DMA Lancaster 
LLC

23346PAA7 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

14,370,000 14,370,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Irvine Inn 
Apartments LP

46363PAA6 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

12,620,000 12,620,000

Eagle Yucaipa 55 
LP

27003CAA1 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

12,500,000 12,500,000

Novato Village LP 669897AA8 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

10,700,000 10,700,000

ICG-Stream Polk 
Ave LLC

44934AAA4 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

10,500,000 10,500,000

Eagle Hesperia 55 
LP

26960GAA5 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

10,160,000 10,160,000

Lodi LV Loca LP 54028AAA0 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

10,000,000 10,000,000

Ventana Housing 
LP

922760AA1 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

9,700,000 9,700,000

KDF Post Street 
LP

48244VAA4 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

9,450,000 9,450,000

Greenback San 
Juan Associates 
LP

393574AA6 3.8000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

7,800,000 7,800,000

Thomas J Nemic 
2020 Irrevocable 
Trust

884435AA6 3.9000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

5,455,000 5,455,000

Seth Murphy 2022 
Multigenerational 
Trust

81781DAA4 3.9000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

4,220,000 4,220,000

Chantel Murphy 
2022 
Multigenerational 
Trust

15931CAA3 3.9000% 1/7/26 1/1/26 Variable Rate Demand 
Note 

4,135,000 4,135,000

The weighted average maturity is a measure of a fund's interest rate sensitivity. The weighted average maturity may take into account the interest rate 
readjustment dates for certain securities.
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The weighted average life is a measure of a fund's credit quality risk and is the weighted average maturity of a portfolio's individual securities without taking into 
account interest rate readjustment dates. The calculation is based on a security's stated final maturity date or, when relevant, the date of the next demand feature 
when the fund may receive payment of principal and interest.

Holdings are subject to change without notice.
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Wells Fargo 
Securities LLC 
Joint Repurchase 
Agreement

WF1201A25 4.0900% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

355,000,000 355,000,000

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY1201A25 4.0300% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

286,700,000 286,700,000

Goldman Sachs & 
Co. Joint 
Repurchase 
Agreement

GS1201A25 4.0300% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

285,000,000 285,000,000

Net Assets as of 11/30/2025: $2,680,443,719
Weighted Average Maturity: 4 (days)
Weighted Average Life: 4 (days)

A fund for which Janus Henderson Investors US LLC ("Janus") serves as investment adviser may invest its cash in Janus Henderson Cash Liquidity Fund LLC, an 
unregistered cash management vehicle also managed by Janus. Shares of Janus Henderson Cash Liquidity Fund LLC are not otherwise available for purchase.

Janus Henderson Cash Liquidity Fund LLC
Full Portfolio Holdings as of 11/30/2025
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC 
Repurchase 
Agreement

IG1201D25 4.0500% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

201,200,000 201,200,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG1201B25 4.0500% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

155,000,000 155,000,000

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW1201B25 4.0600% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

146,200,000 146,200,000

HSBC Securities 
(USA), Inc. Joint 
Repurchase 
Agreement

HS1201A25 4.0300% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

140,000,000 140,000,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG1201C25 4.0400% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

115,000,000 115,000,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG1201A25 4.0400% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

110,000,000 110,000,000

Freddie Mac 
Discount Notes

313397PY1 3.8400% 12/1/25 12/1/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 100,002,465

Fannie Mae 
Discount Notes

313589QC0 3.8200% 12/5/25 12/5/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,963,903

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW1201A25 4.0600% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

95,000,000 95,000,000

Jefferson 
Centerpointe LLC

47248TAA7 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

74,430,000 74,430,000

Federal Farm 
Credit Discount 
Notes

313313QC5 3.8850% 12/5/25 12/5/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

60,000,000 59,978,014

Freddie Mac 
Discount Notes

313397QC8 3.7950% 12/5/25 12/5/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

50,000,000 49,981,315
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY1201B25 4.0200% 12/1/25 12/1/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

45,000,000 45,000,000

Alberta Street 
Development LLC

01307LAA9 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

34,500,000 34,500,000

Five Points 
Housing LP

33834RAA1 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

33,110,000 33,110,000

Fannie Mae 
Discount Notes

313589PY3 3.8200% 12/1/25 12/1/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

30,000,000 30,001,056

Issaquah Gateway 
SR Development 
LLC

465163AA1 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

28,000,000 28,000,000

Reynolds Ranch 
SR Development 
Co LP

76183AAA4 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

26,500,000 26,500,000

6213 Montezuma 
LLC

83006QAA0 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

25,295,000 25,295,000

Legado Encino 
LLC

52473EAA6 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

19,200,000 19,200,000

Encinitas Senior 
Living LP

29254AAA7 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

17,760,000 17,760,000

Mississippi 
Business Finance 
Corp

605279ML9 4.2600% 12/5/25 12/4/25 Variable Rate Demand 
Note 

16,105,000 16,105,000

East Town 
Crossing LLC

275642AB2 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

14,800,000 14,800,000

DMA Lancaster 
LLC

23346PAA7 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

14,370,000 14,370,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Irvine Inn 
Apartments LP

46363PAA6 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

12,620,000 12,620,000

Eagle Yucaipa 55 
LP

27003CAA1 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

12,500,000 12,500,000

Novato Village LP 669897AA8 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

10,700,000 10,700,000

ICG-Stream Polk 
Ave LLC

44934AAA4 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

10,500,000 10,500,000

Eagle Hesperia 55 
LP

26960GAA5 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

10,160,000 10,160,000

Lodi LV Loca LP 54028AAA0 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

10,000,000 10,000,000

Ventana Housing 
LP

922760AA1 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

9,700,000 9,700,000

KDF Post Street 
LP

48244VAA4 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

9,450,000 9,450,000

Greenback San 
Juan Associates 
LP

393574AA6 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

7,800,000 7,800,000

Thomas J Nemic 
2020 Irrevocable 
Trust

884435AA6 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

5,455,000 5,455,000

Seth Murphy 2022 
Multigenerational 
Trust

81781DAA4 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

4,220,000 4,220,000

Chantel Murphy 
2022 
Multigenerational 
Trust

15931CAA3 4.1000% 12/5/25 12/4/25 Variable Rate Demand 
Note 

4,135,000 4,135,000

The weighted average maturity is a measure of a fund's interest rate sensitivity. The weighted average maturity may take into account the interest rate 
readjustment dates for certain securities.
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The weighted average life is a measure of a fund's credit quality risk and is the weighted average maturity of a portfolio's individual securities without taking into 
account interest rate readjustment dates. The calculation is based on a security's stated final maturity date or, when relevant, the date of the next demand feature 
when the fund may receive payment of principal and interest.

Holdings are subject to change without notice.
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Goldman Sachs & 
Co. Joint 
Repurchase 
Agreement

GS1103A25 4.0700% 11/3/25 11/3/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

340,000,000 340,000,000

Wells Fargo 
Securities LLC 
Joint Repurchase 
Agreement

WF1103A25 4.1500% 11/3/25 11/3/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

340,000,000 340,000,000

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY1103A25 4.0800% 11/3/25 11/3/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

339,100,000 339,100,000

Fannie Mae 
Discount Notes

313589NU3 3.8150% 11/3/25 11/3/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

240,000,000 240,001,714

Net Assets as of 10/31/2025: $3,295,059,814
Weighted Average Maturity: 5 (days)
Weighted Average Life: 5 (days)

A fund for which Janus Henderson Investors US LLC ("Janus") serves as investment adviser may invest its cash in Janus Henderson Cash Liquidity Fund LLC, an 
unregistered cash management vehicle also managed by Janus. Shares of Janus Henderson Cash Liquidity Fund LLC are not otherwise available for purchase.

Janus Henderson Cash Liquidity Fund LLC
Full Portfolio Holdings as of 10/31/2025
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC 
Repurchase 
Agreement

IG1103D25 4.1200% 11/3/25 11/3/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

201,100,000 201,100,000

Fannie Mae 
Discount Notes

313589NW9 3.8300% 11/5/25 11/5/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

200,000,000 199,956,610

Fannie Mae 
Discount Notes

313589NY5 3.9375% 11/7/25 11/7/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

175,000,000 174,926,097

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW1103B25 4.1100% 11/3/25 11/3/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

153,500,000 153,500,000

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG1103B25 4.1200% 11/3/25 11/3/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

135,000,000 135,000,000

HSBC Securities 
(USA), Inc. Joint 
Repurchase 
Agreement

HS1103A25 4.0400% 11/3/25 11/3/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

130,000,000 130,000,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG1103C25 4.1100% 11/3/25 11/3/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

110,000,000 110,000,000

Freddie Mac 
Discount Notes

313397PY1 3.8400% 12/1/25 12/1/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

100,000,000 99,704,730

ING Financial 
Markets LLC Joint 
Repurchase 
Agreement

IG1103A25 4.1100% 11/3/25 11/3/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

95,000,000 95,000,000

United States 
Treasury Bill

912797RM1 4.0093% 11/4/25 11/4/25 U.S. Treasury Debt 75,100,000 75,117,072

Jefferson 
Centerpointe LLC

47248TAA7 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

74,430,000 74,430,000

Federal Home 
Loan Bank 
Discount Notes

313385NU6 3.7400% 11/3/25 11/3/25 U.S. Government 
Agency Debt (if 

categorized as no-
coupon discount notes)

60,000,000 59,999,400

United States 
Treasury Bill

912797QP5 3.7896% 11/6/25 11/6/25 U.S. Treasury Debt 50,000,000 49,999,928

United States 
Treasury Bill

912797RN9 3.8000% 11/12/25 11/12/25 U.S. Treasury Debt 50,000,000 49,967,858
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

Royal Bank of 
Canada, NY 
Branch Joint 
Repurchase 
Agreement

RY1103B25 4.0700% 11/3/25 11/3/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

40,000,000 40,000,000

Alberta Street 
Development LLC

01307LAA9 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

34,500,000 34,500,000

Five Points 
Housing LP

33834RAA1 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

33,110,000 33,110,000

Credit Agricole, 
New York Joint 
Repurchase 
Agreement

CW1103A25 4.1100% 11/3/25 11/3/25 U.S. Government 
Agency Repurchase 

Agreement, 
collateralized only by 

U.S. Government 
Agency securities, U.S. 

Treasuries, and cash

30,000,000 30,000,000

Issaquah Gateway 
SR Development 
LLC

465163AA1 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

28,000,000 28,000,000

Reynolds Ranch 
SR Development 
Co LP

76183AAA4 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

26,500,000 26,500,000

6213 Montezuma 
LLC

83006QAA0 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

25,295,000 25,295,000

Legado Encino 
LLC

52473EAA6 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

20,000,000 20,000,000

Encinitas Senior 
Living LP

29254AAA7 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

17,760,000 17,760,000

Mississippi 
Business Finance 
Corp

605279ML9 4.5100% 11/7/25 11/6/25 Variable Rate Demand 
Note 

16,105,000 16,105,000

East Town 
Crossing LLC

275642AB2 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

14,800,000 14,800,000
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Issuer Cusip Coupon/Yield

Maturity Date 
for Weighted 
Average Life

Maturity 
Date for 

Weighted 
Average 
Maturity

Category of 
Investment

Principal 
Amount ($) Value ($)

DMA Lancaster 
LLC

23346PAA7 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

14,370,000 14,370,000

Irvine Inn 
Apartments LP

46363PAA6 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

12,620,000 12,620,000

Eagle Yucaipa 55 
LP

27003CAA1 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

12,500,000 12,500,000

Novato Village LP 669897AA8 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

10,700,000 10,700,000

ICG-Stream Polk 
Ave LLC

44934AAA4 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

10,500,000 10,500,000

Eagle Hesperia 55 
LP

26960GAA5 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

10,160,000 10,160,000

Lodi LV Loca LP 54028AAA0 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

10,000,000 10,000,000

Ventana Housing 
LP

922760AA1 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

9,700,000 9,700,000

KDF Post Street 
LP

48244VAA4 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

9,450,000 9,450,000

Greenback San 
Juan Associates 
LP

393574AA6 4.2000% 11/7/25 11/6/25 Variable Rate Demand 
Note 

7,800,000 7,800,000

Thomas J Nemic 
2020 Irrevocable 
Trust

884435AA6 4.2500% 11/7/25 11/6/25 Variable Rate Demand 
Note 

5,455,000 5,455,000

Seth Murphy 2022 
Multigenerational 
Trust

81781DAA4 4.2500% 11/7/25 11/6/25 Variable Rate Demand 
Note 

4,220,000 4,220,000

Chantel Murphy 
2022 
Multigenerational 
Trust

15931CAA3 4.2500% 11/7/25 11/6/25 Variable Rate Demand 
Note 

4,135,000 4,135,000

The weighted average maturity is a measure of a fund's interest rate sensitivity. The weighted average maturity may take into account the interest rate 
readjustment dates for certain securities.
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The weighted average life is a measure of a fund's credit quality risk and is the weighted average maturity of a portfolio's individual securities without taking into 
account interest rate readjustment dates. The calculation is based on a security's stated final maturity date or, when relevant, the date of the next demand feature 
when the fund may receive payment of principal and interest.

Holdings are subject to change without notice.
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